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The Central Bank issued the “Monetary and Banking
Developments — September 2026 report, which showed
that money supply aggregate M; amounted to AED 1,022.2
billion at the end of September 2026. Currency in
circulation outside banks settled at AED 161.6 billion,
while Monetary deposits stood at AED 860.7 billion.

The report also showed that the money supply aggregate
M; increased by 0.6% in September 2026, reaching AED
2,938.1 billion at the end of month. Based on the sectoral
breakdown of deposits, this improvement was attributable
to an increase in GREs deposits by 9.7% (contributing by

1.1 p.p.).

Furthermore, the money supply aggregate Mj also
increased over the month by 1.2%, reaching AED 3,508.1
billion at the end of September 2026. Government sector
deposits increasing contributed positively to the growth of
M; with an increase of 4.5%, reaching AED 570.1 billion.

The monetary base amounted to AED 801.9 billion at the
end of September 2026. During the month, Reserve
balances of banks with the Central Bank increased by
31.3%, reaching AED 304.7 billion.

Gross banks’ assets increased by 1.3%, reaching AED
5,815.3 billion at the end of September 2026.

Gross credit continues to grow, increasing by AED 36.7
billion (by 1.3%), and reaching AED 2,908.0 billion at the
end of September 2026. The expansion was driven by
1.6% increase in domestic credit, reaching AED 2,304.5
billion and contributing positively by 1.2 p.p.

The expansion in domestic credit was primarily driven by
higher lending to the Corporate sector (an increase of AED
10.8 billion), contributing by 0.5 p.p. This was
complemented by robust lending to Government by 4.2%
(an increase of AED 11.1 billion) and contributing a
further 0.5 p.p. At the same time, Credit to Individuals
recorded an increase of 0.8% (AED 5.2 billion), adding an
additional 0.2 p.p. to the overall growth of domestic credit.
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Banks’ deposits increased by 0.9 %, from AED 3,534.8
billion at the end of August 2026 to AED 3,567.7 billion
at the end of September 2026. This growth was driven by
an increase in resident deposits by 0.6%, reaching AED
3,249.8 billion, and in Non-resident by 4.1%, reaching
AED 317.9 billion.

Within resident deposits, the largest contribution to the
growth came from deposits of GREs, which increased by
9.6%, reaching AED 378.2 billion and providing a positive
contribution of 1.0 p.p. to the overall monthly Resident
deposits growth. OFC deposits increased by 7.2% during
the month, reaching AED 66.2 billion. While Private
sector deposits and Government sector deposits settled at
AED 2,345.0 billion and AED 460.4 billion, respectively.

Note:

M; = Currency in circulation outside banks + monetary
deposits (current accounts and call accounts at banks).

M; = M; + Quasi-monetary deposits (resident time and
saving deposits in dirhams and resident deposits in foreign
currencies).

M; =M, + Government deposits at banks operating in the
UAE as well as at the Central Bank.
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