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Umted Arab Ermurates

Notice No.: CBUAE/MPD/2025/4160

Date: 19/03/2025

To: All Licensed Financial
Institutions, Participants in the
UAEFTS

Subject: Overnight Murabaha Facility

After greetings,

Effective 26 March 2025, the Central Bank of the
UAE (CBUAE), as part of the implementation
plan of the new Dirham Monetary Framework,
will introduce the Overnight Murabaha Facility
(OMF) as a new Shari’ah-compliant liquidity
management facility.

The OMF, which is a variant of the Overnight
Deposit Facility (ODF), shall enable licensed
financial institutions that carry out all or part of
their activities and business in accordance with
the provisions of Islamic Shari’ah to manage their
Liquidity Surplus at CBUAE on an overnight
basis. The profit rate applicable to the OMF shall
be the Base Rate of the CBUAE, adjusted for the
prevailing cost of associated commodity
Murabaha transactions.

Once this Notice comes into force, the CBUAE
shall discontinue the issuance of one-week
Islamic Certificate of Deposits.
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CBUAE Classification: Public

Eligible Counterparties wishing to avail the OMF
must sign the “Commodity Murabaha Master
Agreement” with CBUAE. Any queries in this
regard may be addressed to the CBUAE by

emailing to:
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Monetary.Management@cbuae.gov.ae

Yours faithfully,
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Khaled Mohamed Balama
Governor





