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CENTRAL BANK OF THE U.A.E.

Notice No. : CBUAE/BSD/N/2018/970 CBUAE/BSD/N/2018/970 ady lad)

Date : 3June 2018 2018 s+ 3 F

To : All Banks & Finance Companies Jasal) s i g & gial) aran P

Subject . The Higher Shari'ah Authority a8, 4 —— &) Llal) digl) ) 8 g $a5all
Resolution No. 12/2/2018 2018/2/12

After greetings, dadl) any

The Central Bank of the UAE is pleased to attach
herewith the Higher Shari'ah Authority’s ("HSA")
resolution No. 12/2/2018 which concerns
financial institutions that all or some of its
activities are in accordance to Islamic Shari'ah
rules, regarding :

1. The annual Shari’ah reports,

2. The appointment, renewal, dismissal or
resignation of any member of internal Shari’ah
supervision committee, and the head of the
internal Shari’ah control,

3. Approval of new financial products.

Please bring this resolution to the attention of the
board of directors of your institution at their next
meeting.

The HSA resolution is mandatory and effective
from the date of this notice .

For more information, you may contact the HSA
Secretariat via the following email:
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shariaauthority@cbuae.qov.ae

Yours faithfully,
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For/ Assistant Governor for Banking Supervision
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