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The Central Bank announced that the money supply
aggregate M; increased by 0.6%, from AED 879.2 billion
at the end of May 2024 to AED 884.1 billion at the end of
June 2024. This was due to AED 7.3 billion rise in
monetary deposits, overriding AED 2.4 billion reduction in
currency in circulation outside banks.

The money supply aggregate M. rose by 0.4%, from AED
2,160.3 billion at the end of May 2024 to AED 2,169.4
billion at the end of June 2024. M increased because of an
elevated M; and AED 4.2 billion rise in Quasi-Monetary
Deposits.

The money supply aggregate M3 also increased by 0.1%,
from AED 2,629.7 billion at the end of May 2024 to AED
2,632.0 billion at the end of June 2024. M3 expanded due
to the growth in My, overshadowing the AED 6.8 billion
reduction in government deposits.

The monetary base shrank by 0.3%, from AED 727.1
billion at the end of May 2024 to AED 725.0 billion at the
end of June 2024. The fall in the monetary base was driven
by reductions in; currency issued by 2.3%, banks & OFCs’
current accounts & overnight deposits of banks at CBUAE
by 42.2% and monetary bills & Islamic certificates of
deposit by 0.5%. Meanwhile, reserve account increased by
37.3%.

Gross banks’ assets, including bankers’ acceptances, rose
by 0.5% from AED 4,287.0 billion at the end of May 2024
to AED 4,310.2 billion at the end of June 2024.

Gross credit grew by 1.1% from AED 2,077.7 billion at the
end of May 2024 to AED 2,100.9 billion at the end of June
2024. Gross credit rose due to increases in domestic credit
by 0.8% and in foreign credit by 2.9%. Domestic credit
expansion was due to increases in credit to the public sector
(government-related entities) and the private sector by
1.4% and 1.0%, respectively, offsetting the 1.1% and 0.6%
reductions in credit to the government sector and credit to
the non-banking financial institutions.

2024/08/12 :g )

Ly (10) A (e lea) g g g S el G jeadll e
884.1 1) 2024 st Ll b el b3 LLe 879.2 10 %0.6
gyl ey an s 2024 s Aled A Sk aa 0 ke
0 )38 (alddi) o) slaia ¢ el ab 5o Jlile 7.3 ey dgail) il )

Al 7 A A glviall dlaall dad b ) ) 8 50 JLle 2.4

a0 Jble 2,160.3 (0 %0.4 dands (20) 28 = je Maa) adi )
& Skl a2 ke 2/169.4 ) 2024 sl Al & Sl
) JS (p0) Bl e Al a5 . 2024 s Adles
Dlaiay dgadill s wilagll A el ) g (10) Wil e Sl )

kel s Ll 4.2

e 2,629.7 (30 %0, 1 Ay (3¢) S8 (2 je  Maa) ai ) Liaf
okl aa o Jhle 26320 ) 2024 sl Al (A (Sl a2
saill Aas (30) Bl (a e b sl slas 2024 58 Al
50 Jble 6.8 Ay pmliad¥) e Lol (o) ) (e b

AgesSall galagll & 3l

Skl aa 3 Jlle 727.1 e %0.3 Ay 480 32c ) Cuaddil
Al A Sk aa n bk 725.0 ) 2024 sl el Al
lesdae Apadll saclall 8 (@mlaiVl Sy 2024 5o el
A el bl s €423 ay 5 jaeaall el 1 b (mlaasyl
Cieaal) (sal 335 ALY w15 5 AT Aall ilasus a5 sl
L) gy ol s paiall il g3V 5 <9422 Ay (58 sall
%373 Ay Lol )) lalia¥) Glaall Jaws o (3.960.5 Loy

Aty A jeadl Jsl) cilaled Sl @l il Jgual Maa) adi )
2024 sile 5ol Al A Skl ar 5o Jlle 4,287.0 0 %0.5
2024 s8m ek Al B Skl aa 2 JLle4,310.2

Skl a2 ke 2,077.7 00 %11 Aty Glaii¥) lea) a3 )
e b kel b 5Lk 2,100.9 LV 2024 sile e Al 3
O 35 N Y Jlea) sai x5 2024 sis ed
O B .%2.9 Ay ) Gl 33l 5 %0.8 Ay sl
alall g Uadll axiall iVl oy 30 I el QLY s 553 52
%1 4 Ay alall pUnill LYl (e Sally dasi sall Clgall)
& %0.65 %1.1 Ay pRlia) Lo gae sl e 9%1.05

A pead) e AL il sall 5 o Sl Ul LY

Page 1|2




CBUAE Classification: Public

Banks’ deposits rose by 0.5%, from AED 2,678.2 billion
at the end of May 2024 to AED 2,692.5 billion at the end
of June 2024. The growth in total bank deposits was due
to the rise in non-resident deposits by 8.4%,
overshadowing the fall in resident deposits by 0.1%.

Resident deposits fell as a result of reductions in;
government sector deposits by 3.0% and in government-
related entities deposits by 0.1%. Whereas, private sector
deposits increased by 0.4% and non-banking financial
institutions deposits rose by 6.6%, at the end of June 2024.

Note:

M = Currency in circulation outside banks + monetary
deposits (current accounts and call accounts at banks).

M, = M + Quasi-monetary deposits (resident time and
saving deposits in dirhams and resident deposits in
foreign currencies).

M3 = M, + Government deposits at banks operating in the
UAE as well as at the Central Bank.
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