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CENTRAL BANK OF THE U.A.E. 

Notice No. : 296312006 Y . 7 / 7 4 7 ! "  :gJJG! 

Date : 19/07/2006 !' l l 7 1 .  v/! q  :&uU\ 

To : A11 Banks S g \  GU :J! 

Subject : ICCS Going Live 

After Greetings, 6 -94  . * ' L *  + : -  I 

This is to advise all banks that the Central Bank of : d l  &yJI cj lJLYI ip- 56 4ilqkjl Li6  i~Li! J+ 

the UAE intends to go live with image based cheque & $UI cj&Jl LL Cllii &LZ 2 c + ! J  3591 
clearing beginning 4 November, 2006. The Image . Y  7 f IJ&l &i3 c j S & J l  J9-Lo ? I s ;  -1 

Cheque Clearing System (ICCS) will initially be run pG L& $ cjwl JgL.P L L  ? l l i i  e3 
with a single clearing session and no express cheque 441 26 c j $ , ~ ~  .&MI LUI + (j34> " c u ~ ~  

clearing facility. All banks are required to complete #I I& JILYI~ L ~ I  J~~~ LI~I*! & ~ k  L+ 
the necessary testing and be ready for this change in . J&d~ &Ju~ + ~6 d3 & 
advance of the date mentioned. 

All banks are advised that the timetable for ICCS going ?llii 2 J331 5* LiK +3 

live is as follows :- :$Ul +I ,& 5 6  &&JI JF LL 

I 1  July, 2006 All banks complete necessary 
to network upgrade for links to 

15 August, CBUAEIICCS. 
2006 

24 July, 2006 Release of First Draft of ICCS 
Procedures & Policies 

I Agreement. 



3 1 July, 2006 

1 August, 
2006 

to 
6 August, 

2006 

8 August, 
2006 

to 
6 September, 

2006 

6 September, 
2006 

12 September, 
2006 

to 
13 September, 

2006 

15 September, 
2006 

17 September, 
2006 

to 
3 1 October, 

2006 

4 November, 
2006 

28 January, 
2007 

to 
1 February, 

2007 

All banks complete Phase 1 
testing. 

Meetings with all banks over 41 
day period to review details 
Phase I testing and forthcomin 
Phase I1 and I11 testing as 
as details of roll-out plan. 

Phase I1 testing period, all 
banks required to be ready. 
Followed by Procedural 
Certification of member banks. 

Publication of final draft 
Procedures & Policies 
Agreement for ICCS. 

Phase I11 testing phase, all 
banks required to participate. 
Followed by Network 
Certification of member banks. 

ICCS ready to go live. 

Parallel trial runs of ICCS and 
Automated Cheque Clearing in 
multiple distinct runs. 

ICCS goes live. 

Post rollout meetings with 
banks to discuss issues such as 
system enhancements, physical 
cheque security enhancements 
and switch to express and 
multi-session clearing. 






