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 Major Acquisitions Regulation الكبرى الاستحواذ عملياتنظــام 

  

 Circular No: 02/2020  2020/2: تعميم رقم

 Date: 24/3/2020  2020/3/24 :التاريخ

  

  To: All Banks ـوك نإلــى: كافـــة البـ

  Subject: Major Acquisitions الاستحواذ الكبرى عملياتالموضوع: 

======================================================================== 

  :Introduction مقدمــة: 

  

 

The Central Bank seeks to promote the effective and 

efficient development and functioning of the banking 

system. To this end, it is necessary to regulate and 

supervise Major Acquisitions proposed and 

undertaken by banks and banking groups. 
  

 

In introducing this Regulation, the Central Bank 

intends to ensure that Banks adopt prudent approaches 

to Major Acquisitions within a Regulatory framework 

in line with leading international practices. 

  

142018 

This Regulation is issued pursuant to the powers 

vested in the Central Bank under the Central Bank 

Law (Decretal Federal Law No. (14) of 2018).  

  

 

Where this Regulation includes a requirement to 

provide information or to take certain measures, or to 

address certain items listed at a minimum, the Central 

Bank may impose requirements that are additional to 

the listing provided in the relevant Article. 

  

 Й̮̮̮ЧтмЃв ϢϼϜϸшϜ ЁЯϯв ХϦϝК пЯК̮̮̮ ϣуЮнϛ ϤϝϡϪϖЦувϝй  ХуϡГϧϠ

ϯлзв̮̮ ϣЯвϝІ ϣуЮϤϝуЯгЛ  ϺϜнϳϧЂъϜоϽϡЫЮϜ . ̵ϯЇϦму ШнзϡЮϜ Й пЯК

 ϾмϝϯϧϦ сϧЮϜ ϢϹϚϜϽЮϜ ϣуЮмϹЮϜ ϤϝЂϼϝггЮϜ сзϡϦЮ пжϸцϜ ϹϳЮϜ ϤϝϡЯГϧг

 .аϝ̮̮ЗзЮϜ Ϝϻк 

The onus is on the Board to demonstrate that it has 

implemented a comprehensive approach to Major 

Acquisitions. Banks are encouraged to adopt leading 

practices that exceed the minimum requirements of the 

Regulation. 

  

  :Objective : الغرض

  

 

The objective of this Regulation to establish a 

prudential framework for evaluating Banksô 

approaches to Major Acquisitions, with a view to: 

  

i. м ̫ШнзϡЮϜ ИϝЎмϒ ϣвыЂ ев ХЧϳϧЮϜ i. Ensuring the soundness of Banks; and 

ii.  сТ ϣгкϝЃгЮϜсЮϝгЮϜ ϼϜϽЧϧЂъϜ ϿтϿЛϦ  ̭ы̮̮гЛЮϜ ϣтϝ̮̮гϲм

 .ϸϜϽТцϜ 

ii.  Contributing to financial stability and the 

protection of retail customers  
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  :SCOPE OF APPLICATION نطــاق التطبــيق:  

  

 

This Regulation applies to all Banks operating in the 

UAE. Banks established in the UAE with significant 

group relationships, including Subsidiaries, Affiliates, 

or international branches, must ensure that the 

Regulation is adhered to on a solo and group-wide 

basis.  

  

  Article (1): Definitions ــات (: تعريفـ1المــادة )

  

1. 

 

Affiliate: An entity that, directly or indirectly, 

controls, is controlled by, or is under common 

control with another entity. The term control as 

used herein shall mean the holding, directly or 

indirectly, of voting rights in another entity, or of 

the power to direct or cause the direction of the 

management of another entity.  

1. 

    

днжϝЦ аϝЫϲϒ ϟϮнгϠ Љ϶̵Ͻв рϼϝϡϧКϜ ЉϷІ рϒ  بنــك: .2

 ϻ϶ϒ АϝЇж ̪ϣуЃуϚϼ ϢϼнЋϠ ̪ЀϼϝгуЮ рϿЪϽгЮϜ РϽЋгЮϜ

оϽ϶ϒ ϣЋ϶Ͻв ϣуЮϝв ϣГЇжϒ рϒм ̪ЙϚϜϸнЮϜ  нϳзЮϜ пЯК

) ϢϸϝгЮϜ сТ еуϡгЮϜ65.рϿЪϽгЮϜ РϽЋгЮϜ днжϝЦ ев ( 

Bank: Any juridical person licensed in 

accordance with the provisions of the Central 

Bank Law, to primarily carry on the activity of 

taking deposits, and any other Licensed 

Financial Activities as defined in Article 65 of 

the Central Bank Law. 

2. 

    

 .ЩзϡЮϜ ϢϼϜϸϖ ЁЯϯв. Board: The Bankôs board of directors. 3  مجلس الإدارة: .3

    

ϢϹϳϧгЮϜ ϣуϠϽЛЮϜ ϤϜϼϝвшϜ РϽЋв  المصرف المركزي: .4

рϿЪϽгЮϜ. 

Central Bank: The Central Bank of the United 

Arab Emirates.  

4. 

    

бЦϼ рϸϝϳϦϜ днжϝЧϠ анЂϽгЮϜ  قانون المصرف المركزي: .5

)14 ϣзЃЮ (2018   буЗзϦм рϿЪϽгЮϜ РϽЋгЮϜ дϓІ

 ϤϑЇзгЮϜ йЮϜϹϡϧЂϜ мϒ йЯтϹЛϦ бϧт ϝгϡЃϲ ̪ϣуЮϝгЮϜ ϣГЇжцϜм

 .Ͻ϶ф ϥЦм ев 

Central Bank Law: Decretal Federal Law No. 

(14) of 2018 regarding the Central Bank & 

Organisation of Financial Institutions and 

Activities as amended or replaced from time to 

time. 

5. 

    

бугЛϦ мϒ ̪ϼϜϽЦ мϒ ̪аϝЗж рϒ̪  أنظمة المصرف المركزي: .6

 РϽЋгЮϜ еК ϼϹЋт ϼϝЛІϖ мϒ ̪ϼϝуЛв мϒ ̪йуϮнϦ мϒ

 .рϿЪϽгЮϜ 

Central Bank regulations: Any regulation, 

resolution, circular, rule, standard or notice 

issued by the Central Bank. 

6. 

    

Йв ϣЧТϜнϧгЮϜ ϣуЮϝгЮϜ ϤϝвϹϷЮϜ  الخدمات المالية الإسلامية: .7

 ϣувыЂшϜ ШнзϡЮϜ ϝкϽТнϦ сϧЮϜ ̪ϣувыЂшϜ ϣЛтϽЇЮϜ аϝЫϲϒ

 ϻТϜнж) ϣувыЂϖ ϣуЫзϠ Ϥϝϯϧзв ЌϽЛϦ сϧЮϜ ϣтϹуЯЧϧЮϜ ШнзϡЮϜм

(ϣувыЂϖ 

Islamic Financial Services: Shari`ah compliant 

financial services offered by Islamic Banks and 

Conventional Banks offering Islamic banking 

products (Islamic Windows). 

7. 
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ϣуЯгКϺϜнϳϧЂϜ  ϣГЂϜнϠ ϼϝгϫϧЂϜ мϒ  :استحواذ كبرى عملية . 8

 рϽϯт ϩуϲ) ̪ЩзϠϺϜнϳϧЂϜ  ̪блЂцϜ ЩЮϺ сТ ϝгϠ ̪ЬнЊцϜ

 ̪(ЭтнϳϧЯЮ ЭϠϝЧЮϜ етϹЮϜ ̭ϝзϫϧЂϝϠ) ̪етϹЮϜ ϸϝЛϡϧЂϝϠ еЫЮм

ϝлПЯϡв Ͼмϝϯϧтм  сЮϝгϮшϜ) сТЉϷІ  рϼϝϡϧКϜ (ϹϲϜм

5Ц днЫт мϒ ̪сϠϝЦϽЮϜ ЬϝгЮϜ Ѐϒϼ сЮϝгϮϖ ев % ϝЧϡЃв бϦ Ϲ

 ϝкϼϝϡϧКϜϣуЯгК  ϺϜнϳϧЂϜоϽϡЪ  РϽЋгЮϜ ЭϡЦ ев

  .рϿЪϽгЮϜ 

Major Acquisition: An acquisition or 

investment by a Bank (where assets are being 

acquired, including shares but not including debt 

(except convertible debt), the aggregate amount 

(in one juridical person)  of which exceeds 5% of 

Total Regulatory Capital, or which is deemed in 

advance by the Central Bank to be a Major 

Acquisition. 

8. 

    

ϣуЯгКϺϜнϳϧЂϜ  ϣГЂϜнϠ ϼϝгϫϧЂϜ мϒ  :بالإخطار الاستحواذ .9

 рϽϯт ϩуϲ) ̪ЩзϠϺϜнϳϧЂϜ  блЂцϜ ЩЮϺ сТ ϝгϠ ̪ЬнЊцϜ

м (етϹЮϜ ϸϝЛϡϧЂϝϠ еЫЮмт днЫ ϝлПЯϡв ̴РнϧЃв ϽуО  ϽутϝЛгЮ

ϤϝуЯгК оϽϡЫЮϜ ϺϜнϳϧЂъϜ ЭЛУЮϝϠ ϾмϝϯϧϦ ϝлзЫЮм ̪1 ев %

 .сϠϝЦϽЮϜ ЬϝгЮϜ Ѐϒϼ сЮϝгϮϖ 

Notification Acquisition: An acquisition or 

investment by a Bank (where assets are being 

acquired, including shares but not including 

debt), the amount of which does not meet the 

criteria for a Major Acquisition, but which does 

exceed 1% of Total Regulatory Capital.  

9. 

    

 .ЮϜ НЯϡгшϜ сЮϝгϮ. Purchase Price: Gross amount. 10 سعر الشــراء: .10

    

 الإدارة العليا: .11

 

 

Senior Management: The executive 

management of the Bank responsible and 

accountable to the Board for the sound and 

prudent day-to-day management of the Bank, 

generally including, but not limited to, the chief 

executive officer, chief financial officer, chief 

risk officer, and heads of the compliance and 

internal audit functions. 

11. 

    

12. 

 

Subsidiary:  an entity (the 'first entity') is a 

subsidiary of another entity (the ósecond entityô) 

if the second entity: 

12. 

    

 (ϒ  holds a majority of the voting rights in the 

first entity; 

a.  

     

 (Ϟ 

 

is a shareholder of the first entity and has the 

right to appoint or remove a majority of the 

board of directors or managers of the first 

entity; 

b.  

     

 .Ϭ 

 

is a shareholder of the first entity and 

controls alone, pursuant to an agreement 

with other shareholders, a majority of the 

voting rights in the first entity; 

c.  

     

 (ϸ  

 

Or:  

if the first entity is a subsidiary of another 

entity which is itself  subsidiary of the 

second entity 

d.  
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ϣуЫЯгЮϜ ФнЧϲ сЮϝгϮϖ  الرقابي الإجمالي: المال رأس.  13

ϜХЇЮ ЬмцϜ ев Ѐϒϼ ЬϝгЮϜ сЂϝЂцϜ мХІ Ѐϒϼ Ьϝв 

сЂϝЂцϜ рнжϝϫЮϜ ЬϝгЮϜ Ѐϒϼ ХІм сТϝЎшϜ.  

 

13. Total Regulatory Capital: The sum of a Bankôs 

Common Equity Tier 1, Additional Tier 1 and Tier 

2 capital. 

   

   

  Article (2): Approval of Major Acquisitions  الكبرىالاستحواذ  عملياتالموافقة على : ( 2المــادة )

   

1.  Љ϶̯Ͻв ЩзϠ рц Ͼнϯт ъъϜнϳϧЂϜ пЯК Ϻ ϣтϒϣЃЂϕв 

 ̪оϽ϶ϒ дϝЪ ϝглв м ̪ϝлАϝЇж Ͼнϯт ъ  Эт̵нϳϦ ев ̭ϿϮ рϒ

лϦϝвϜϿϧЮϜϝ   пЮϖ ЉϷІ  ̪Ͻ϶ϐϹЛϠ ъϖ  ϣЧТϜнв пЯК ЬнЋϳЮϜ

ϣЧϡЃв   ев .рϿЪϽгЮϜ РϽЋгЮϜ 

A Bank shall not acquire any other institution, 

regardless of its type of activity, nor transfer any 

part of its liabilities to another person, without 

obtaining the Central Bankôs prior approval. 

1. 

    

2.  ϣЧТϜнв пЯК ЭЋϳт дϒ ЩзϡЮϜ пЯК е̵уЛϧт ϣуϠϝϧЪ ев

Ϝ РϽЋгЮϜϖ ЭϡЦ рϿЪϽгЮ аϝгϦ рϒϣуЯгК оϽϡЪ ϺϜнϳϧЂϜ .

м ϣЧТϜнв пЯК ЬнЋϳЯЮ ϟЯА бтϹЧϦ ϟϯтРϽЋгЮϜ 

 рϿЪϽгЮϜмпжϸϒ ϹϳЪ   ϟϯт дϒЩзϡЮϜ аϹЧт  :сЯт ϝв 

A Bank must obtain written approval from the 

Central Bank prior to completing a Major 

Acquisition. An application for Central Bank 

approval must provide at a minimum: 

2. 

    

 (ϒ  ыуЯϳϦм ϝуЯуЋУϦ ϝУЊмЮϣуЯгЛ ϺϜнϳϧЂъϜ  оϽϡЫЮϜ

 ̪ϣгЯϧЃгЮϜ ϣгуЧЮϜм ЭϠϝЧгЮϜ ЩЮϺ сТ ϝгϠ ̪ϣϲϽϧЧгЮϜ

 ЙЎнЮϜ пЯК ЙЦнϧгЮϜ сЯϡЧϧЃгЮϜ ϽуϪϓϧЮϜм ̪ЭтнгϧЮϜм

 ϤϝϡЯГϧгЮϜм ̪Э϶ϹЮϜ дϝуϠм ̪сЮϝгЮϜ ϣуАнϳϧЮϜ ̫

A detailed description and analysis of the 

proposed Major Acquisition including the 

consideration and value received, funding, 

and projected impact on the financial 

position, income statement, and prudential 

requirements; 

a.  

      

 (Ϟ  ϬϺнгж пЯКм ̪ЩзϡЮϜ пЯК ЙЦнϧгЮϜ сЯϡЧϧЃгЮϜ ϽуϪϓϧЮϜ

 ϤϝжϝуϡЮϜм ̪ЬϝϳЮϜ пЏϧЧв ϟЃϲ ̪ϣКнгϯгЮϜ ЬϝгКϒ

 ϽуϪϓϧЮϜм ̪ϹϳϧгЮϜ дϝуЫЯЮ ϣЛЦнϧгЮϜ ϣуЎϜϽϧТъϜ ϣуЮϝгЮϜ

 пЯК ЭгϧϳгЮϜ ϣуЦнЃЮϜ ϣЋϳЮϜ  ϤϝуЫувϝзтϹЮϜм

 ̪ϣуЃТϝзϧЮϜм ϤϝϯϧзгЮϜм ̪̭ыгЛЮϜ ЬнЊм ϣужϝЫвϖ

ϳЮϜм ̪ϽАϝϷгЮϜ СЯвм ̪ϤϝвϹϷЮϜм сТ ϝгϠ) ϣгЪн

 ̪ϽАϝϷгЮϜ ϢϼϜϸϖм ̪(рϼϜϸшϜ ЭЃЯЃϧЮϜ ЩЮϺ

 бЗжм ̪сЯ϶ϜϹЮϜ ХуЦϹϧЮϜм ̪ϣуЯ϶ϜϹЮϜ БϠϜнЏЮϜм

̫ϣтϽЇϡЮϜ ϸϼϜнгЮϜм ϤϝвнЯЛгЮϜ 

Projected impact on the Bank, and if 

applicable group business model, pro-forma 

statements of the combined entity, the 

potential impact on market share and 

competitive dynamics, customer access, 

product and services, risk profile, 

governance (including reporting lines), risk 

management, internal controls, internal 

audit, information systems and human 

resources; 

b.  

      

 (Ϭ  ϽтϽЧϦϣϡϮϜнЮϜ ϣтϝзЛЮϜ  ϤϜϺ оϽ϶цϜ ХϚϝϪнЮϜм

 ϢϼϜϸшϜ ЁЯϯгЮ ϣвϹЧгЮϜ ХϚϝϪнЮϜ ЩЮϺ сТ ϝгϠ ̪ϣЯЋЮϜ

 ϟϯтм ̪ЩзϡЯЮ ϣуЯ϶ϜϹЮϜ ϣЧТϜнгЮϜ ϣуЯгК ев ̭ϿϯЪ

 аϹК пЯК ЬнЋϳЮϜ ϣужϝЫвϖ сТ ϽЗзЮϜ ШнзϡЮϜ пЯК

 сТ Ьн϶ϹЮϜ ЭϡЦ рϿЪϽгЮϜ РϽЋгЮϜ ев ϣЛжϝгв

 ϣуЯгКϣϡϮϜнЮϜ ϣтϝзЛЮϜ ̫

Due diligence report and other relevant 

documents, including those provided to the 

Board as part of the Bankôs internal 

approval process, Banks should consider 

obtaining Central Bank no objection before 

entering the due diligence process;  

c.  

      

 (ϸ  ϥвϹϷϧЂϜ сϧЮϜ бууЧϧЮϜ ϣуϯлзв бууЧϧЮϤϝуЯгК 

 ϺϜнϳϧЂъϜоϽϡЫЮϜ ̫

The valuation methodology used to price the 

Major Acquisition; 

d.  

      

 (̮к  ϣуУуЫЮ ϱуЎнϦ ̭ϝУуϧЂϜϤϝуЯгК  ϺϜнϳϧЂъϜ оϽϡЫЮϜ

Ю) ϢϸϝгЮϜ сТ ϝлуЯК ЈнЋзгЮϜ ϽутϝЛгЯ5 Ϝϻк ев (

̫аϝЗзЮϜ 

An explanation of how the Major 

Acquisition transaction meets the criteria set 

out in Article 5 of this Regulation; and  

e.  



 

6 
 

      

 

 

 

 

3. 

 

 

 

 

 

4. 

 

(м  РϽЋгЮϜ еуЫгϧЮ ϣвϾъ оϽ϶ϒ ϤϝвнЯЛв ϣтϒ

 пЯК ̭ϝзϠ ЀмϼϹв ϼϜϽЦ пЮϖ ЭЊнϧЮϜ ев рϿЪϽгЮϜ

 .ϟЯГЮϜ ЙϚϝЦмм ϤϝуГЛв 

 

ϟϯт пЯК ШнзϡЮϜ сТ  ЭЪϤϝЦмцϜ ϹЪϓϧϦ дϒ ев ϝлжϒ 

ъ ЕУϧϳϦ блЂϓϠ )днтϸм ϣЯϠϝЦ ЭтнϳϧЯЮ (сТ 

ϤϝЪϽЇЮϜ ϣтϼϝϯϧЮϜ ϝгϠ Ͼмϝϯϧт 10 ́ев сЮϝгϮϖ 

Ѐϒϼ ϝлЮϝв сϠϝЦϽЮϜ. 

 

 

 мϒ ϣЛϠϝϦ ϣЪϽІ ̭ϜϽІ пЯК аϝЗзЮϜ Ϝϻк ХϡГзт ъ

ϟЯГϠ аϹЧϧϦ дϒ ШнзϡЮϜ пЯКм .ϣЧуЧІ  РϽЋгЯЮ

ЯЮ рϿЪϽгЮϜ рϒ блЂϒ ̭ϜϽІ пЯК ϣЧТϜнг ϢϓЇзв

ϣтϼϝϯϦ ̪ ЩЯϦ дϒ пЮϖ сЏУуЂ ЩЮϺ дϝЪ ϜϺϖ  ϢϓЇзгЮϜ

 ϣтϼϝϯϧЮϜЂ .ϣЧуЧІ мϒ ϣЛϠϝϦ ϣЪϽІ ϱϡЋϧϝвϹзК 

ϺнϳϧЃт ЩзϡЮϜ  пЯКдϝуЪ  Ͻ϶ϐ ЭвϝЫЮϝϠмϒ ϭвϹзт Лвй̪ 

Ͼнϯт ЯЮ РϽЋгрϿЪϽгЮϜ ϣЧТϜнгЮϜ пЯК ϣуЯгЛЮϜ 

сϧЮϜ ϾмϝϯϧϦ Ϲϲ ̮ЮϜ 10.́ 

Any other information necessary to enable 

the Central Bank to reach an informed 

decision on the merits of the application. 

 

Banks must ensure that at all times they do 

not hold shares (and convertible debt) in 

commercial companies beyond a limit of 

10% of their  Total  Regulatory Capital.   

 

 

 

This Regulation does not apply to the 

purchase of a Subsidiary or Affiliate. Banks 

are required to seek Central Bank approval 

separately for any purchases of a 

commercial entityôs shares which would 

result in that commercial entity becoming a 

Subsidiary or Affiliate of the Bank. Where a 

Bank is fully acquiring or merging with 

another entity, the Central Bank may 

approve the transaction beyond the 10% 

limit . 

f.  

 

 

 

 

3. 

 

 

 

 

 

4. 

    

  Article (3): Board Responsibility مسئوليات مجلس الإدارة  : ( 3المــادة )

   

1. ЁЯϯв днЫт  ϤϝЂϝуЂ ЙЎм еК ънϛЃв ϢϼϜϸшϜ

ϷгЮϜ дϒ ев ХЧϳϧЯЮ ϣгϚыв ϤϜ̭ϜϽϮϖм сТ ϣЯЊϓϧгЮϜ ϽАϝ

ϤϝуЯгК  ϺϜнϳϧЂъϜ оϽϡЫЮϜ ϝлЯуЯЧϦм ̪ϝлглТм ̪ϝкϹтϹϳϦ бϦ ϹЦ

 ϟЯГϧϦ дϒ ̪пжϸϒ ϹϳЪ ̪е̵уЛϧтм .еЫгв Ϲϲ пЋЦϒ пЮϖ

  :ϤϜ̭ϜϽϮшϜ ϤϝЂϝуЃЮϜ 

The Board is responsible for establishing 

adequate policies and procedures to ensure that 

the risks inherent in Major Acquisitions are 

identified, understood and mitigated to the extent 

possible. At a minimum, policies and procedures 

must require: 

1. 

    

 (ϒ  ϢϼϜϸшϜ ЁЯϯв ев ϣЧТϜнв Approval by the Board; and a)  
      

 (Ϟ  ̳Ϧ дϒ ϝлжϓІ ев днЫт Ͻтϼϝ̮ЧϧЮϜ Й̮ТϽЮ ϣ̮уЮϐ ЁЯϯв е̵Ыг

 иϻ̮̮к ϢϼϜϸϖм ϣϡЦϜϽв ев ϝуЯЛЮϜ ϢϼϜϸшϜм ϢϼϜϸшϜ

 .ϽгϧЃв ЀϝЂϒ пЯК Ͻ̮̮АϝϷгЮϜ 

Reporting that enables the Board and senior 

management to monitor and manage the 

risks on an ongoing basis. 

b)  

     

2.  ϤϝуЯгК рϸϕϦ ϹЦϺϜнϳϧЂъϜ  ев ̭ϿϮ мϒ ЭвϝЪ ̭ϜϽІ мϒ

ϢϓЇзв ϤϜϽууПϦ рϒ мϒ ̪ оϽ϶ϒ мϒ ЩзϡЮϜ ЭЫук пЯК ϒϽГϦ

 ϢϹтϜϿϧв ϽАϝϷв пЮϖ ̪ЬϝϳЮϜ пЏϧЧв ϟЃϲ ̪ϣКнгϯгЮϜ

 ЩзϡЮϜ пЯКϣКнгϯгЮϜ мϒ бϧϦ дϒ ϟϯт ̪ϟϡЃЮϜ ϜϻлЮм .

 ϣТϝЪ пЯК ϣЧТϜнгЮϜϤϝуЯгК  ϺϜнϳϧЂъϜ оϽϡЫЮϜ ϣГЂϜнϠ

 ϣГЂϜнϠ ϢϹгϧЛгЮϜ ϤϝЂϝуЃЮϜ ϟϮнгϠм ̪ϢϼϜϸшϜ ЁЯϯв

 ϣЛϮϜϽгЮϜ ϽЊϝзЛЮ ϟϯтм .дϓЇЮϜ Ϝϻк сТ ϢϼϜϸшϜ ЁЯϯв

 ϢϼϜϸшϜ ЁЯϯв ϝлтϽϯт сϧЮϜϤϝуЯгК  ϺϜнϳϧЂъϜ оϽϡЫЮϜ дϒ

  : бууЧϦ ̪пЯК ϽЋϧЧϦ ъм ̪егЏϧϦ 

Acquisitions, purchase of all or part of a 

business, or other changes to Bank or group 

structure may lead to increased risks for the 

Bank, or if applicable, group. For this reason, all 

Major Acquisitions must be approved by the 

Board, in accordance with the Board-approved 

policy. Elements of the review by the Board, of 

a Major Acquisition must include, but are not 

limited to the assessment of: 

2. 

    

 (ϒ  ϣЮнуЂм ̪Э϶ϸм ̪Ьϝв Ѐϒϼ пЯК ϤϜϽуϪϓϧЮϜм ϽАϝϷгЮϜ

 ЬϝϫϧвъϜ оϹвм ̪аϝЛЮϜ сЮϝгЮϜ йЛЎмм ̪ЩзϡЮϜ

Risks and impacts on the Bankôs capital, 

income, liquidity, overall financial position 

a)  
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 ϣуАнϳϧЮϜ ϤϝϡЯГϧгЯЮ ев ϣКнзϧв ϣКнгϯв ЭД сТ

ϤϜϼнЋϧЮϜ ϤϝЎϜϽϧТϜ Йв ϝгуЂ ъ ̪ ϽϫЪϒϼϻϲ ̯Ϝ гв ϝ

йуЯК днЫϦ ϢϸϝϧЛгЮϜ ϣЮϝϳЮϜ сТ . 

and compliance with prudential 

requirements under a variety of scenarios, 

particularly with more pessimistic 

assumptions than in the baseline case; 
      

 (Ϟ  пЯК ϤϜϽуϪϓϧЮϜм ϽАϝϷгЮϜϖ ХϚϝϪмм ϤϝТϝЇЫж

   .еууЮϝϳЮϜ ̭ыгЛЮϜ ϤϝвϹ϶м 

Risks and impacts on existing customer 

exposures, documentation and services; 

b)  

      

 (Ϭ  аϝЃЦϒм ̪ЩзϡЮϜ ЬϝгКϒ АнГϷЮ ϽТнϧϦ оϹв рϒ пЮϖ

 ϣуϠϝЦϽЮϜ ϣгЗжчЮ ЬϝϫϧвъϜм ̪ϽАϝϷгЮϜ ϢϼϜϸϖ

 ев сТϝЫЮϜ ϼϹЧЮϜ ̪ϤϝвнЯЛгЮϜ ϣузЧϦм ̪ϣужнжϝЧЮϜм

 ϢϼϜϸϖм ЀϝуЧЮ ϣвϾыЮϜ ϤϜмϸцϜм бЗзЮϜм ̪ϤϜϽϡϷЮϜ

   .ϣЯЋЮϜ ϤϜϺ ϽАϝϷгЮϜ 

The extent to which the Bankôs business 

lines, risk management, legal and regulatory 

compliance and information technology 

functions have the necessary expertise, 

systems and other tools to measure and 

manage the associated risks. 

c)  

   

  Article (4): Provision of Information (: توفير المعلومات 4المـادة )

   

1.  пЯК ̪дϝЪ ϼϹЋв рϒ ев ̪ЭЋϳт дϒ рϿЪϽгЮϜ РϽЋгЯЮ

 Ϲϲ пЮϖ ϣвϾъ ϝкϽϡϧЛт ϤϝЧуЧϳϦ рϒ рϽϯтм ̪ϤϝвнЯЛв ϣтϒ

ЧϧЮ ЬнЧЛв пЯК ϣЧТϜнв ϟЯА бууϣуЯгК оϽϡЪ ϺϜнϳϧЂϜ ̪

 ̳т дϒ ̪ϣтϝПЮϜ иϻк ХуЧϳϧЮ ̪рϿЪϽгЮϜ РϽЋгЯЮ Ͼнϯтм е̵уЛ

  .ЌϽПЮϜ ЩЮϻЮ ϟЂϝзв нϳж пЯК ыкϕв иϽϡϧЛт ыуЪм 

The Central Bank may require from any source 

whatsoever, such information and perform such 

investigation as it considers reasonably 

necessary to evaluate an application, to which 

end the Central Bank may appoint an agent 

deemed suitably qualified by the Central Bank 

1. 

    

2.  ХϚϝϪм мϒ ϤϝвнЯЛв йϦϾнϳϠ днЫϦ рϻЮϜ ЩзϡЮϜ пЯК ϟϯт

 ϼнУЮϜ пЯК ϼϸϝϡт дϒ ̪рϿЪϽгЮϜ РϽЋгЮϜ ϣЛϮϜϽгϠ ХЯЛϧϦ

 рϿЪϽгЮϜ РϽ̮̮ЋгЯЮ ХϚϝϪнЮϜ мϒ ϤϝвнЯЛгЮϜ ЩЯϦ бтϹ̮̮̮ЧϧϠ

 .ϹгϧЛгЮϜ йЯуЪм мϒ 

A Bank, which is in possession of information or 

documentation relevant to a Central Bank 

review, must present promptly such information 

or documentation to the Central Bank, or its 

agent 

2. 

    

3. ϸмϿт ЉϷІ рϒ  РϽЋгЮϜ ϽуО ϤϝвнЯЛгϠ рϿЪϽгЮϜ

 мϒ ̪ϣуЧуЧϲЛϧт ϝгуТ ̪ϣЯЯЏв мϒ ̪ϣУϚϜϾ мϒ ̪ϣуЮϝуϧϲϜ ϟЯГϠ ХЯ

 пЯК ϣЧТϜнвϣуЯгК  ϺϜнϳϧЂϜоϽϡЪ ̪ϽϡϧЛуЂи  РϽЋгЮϜ

ЋϷІ рϿЪϽгЮϜϝ  ̴РнϧЃв ϽуО  ϤϝϡЯГϧгЮ ϣуϲыЋЮϜ

 ̪ϢϼϜϹϯЮϜм Йзг̳т бϪ евм ϢϼϜϸшϜ сТ ϜнЏК днЫт дϒ ев

 .ЩзϠ рϒ ϢϼϜϸϖ ЁЯϯв мϒ ϝуЯЛЮϜ 

A person who provides the Central Bank with 

false, fraudulent, fictitious, materially 

misleading, or materially incorrect information 

in relation to an application may be determined 

by the Central Bank not to be a fit and proper 

person and thus precluded from being a member 

of the Senior Management or Board of a Bank 

3. 

   

  Article (5): Assessment Criteria (: معايير التقييم 5) المـادة

   

1.  ϝгϠ ϥϡϫт дϒ ЩзϡЮϜ пЯК ϟϯт сЎϽ̳т рϿЪϽгЮϜ РϽЋгЮϜ

 дϒϣуЯгК  ϺϜнϳϧЂъϜ оϽϡЫЮϜ ̳Ϧ еЮ ϣϲϽϧЧгЮϜ ЩзϡЮϜ ЌϽ̵Л

) ϽАϝϷгЮ ϣуАнϳϦ(ЩЯлϧЃв ϣтϝгϲ мϒ/м ϝлЮ ϼϽϡв ъ мϒ ̪

 ϤϜ̭ϜϽϮϖ ХуϡГϦ ЭЦϽЛϦ мϒ ̪Ьϝ̵ЛУЮϜ РϜϽІшϜ ХуЛϦ

 ϣуϳуϳЋϦϣуЯϡЧϧЃв ЩЮϺ сТ ϝгϠ ̪ Ьыϧ϶ъ ϣг̵ЗзгЮϜ ϣϯЮϝЛгЮϜ

ЩзϡЯЮ сЮϝгЮϜ ЙЎнЮϜ йтϹЮ ЩзϡЮϜ дϒм ̪ЙЎнЮϜ  сЮϝгЮϜ

ЮϜм ϸϼϜнгЮϜм ̪ϣуЮϝгшϜм ϣтϼϜϸЮϜ ϣугуЗзϧЮϜ ϣуТϝЫ ϻуУзϧЮ

ЮϜ .ϣЯвϝЛг 

A Bank must demonstrate to the satisfaction of 

the Central Bank that the proposed Major 

Acquisition would not expose the Bank to undue 

(prudential and/or consumer protection) risks, 

hinder effective supervision, or the 

implementation of corrective measures in the 

future, including an orderly resolution of the 

bank, and that the Bank has adequate financial, 

managerial and organizational resources for the 

transaction. 

1. 
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2.  ϝвϹзК ̪ЩзϡЮϜ пЯК е̵уЛϧтϦ днЫϣуЯгК  ϺϜнϳϧЂъϜ оϽϡЫЮϜ

 ϣϲϽϧЧгЮϜЂϧ оϽϯ дϒ ̪ЩзϡЯЮ ϣЧуЧІ мϒ ϣЛϠϝϦ ϣЪϽІ ϣГЂϜнϠ

 ϥϡϫт ϝгϠ сЎϽ̳тйтϹЮ дϒ рϿЪϽгЮϜ РϽЋгЮϜ  пЯК ϢϼϹЧЮϜ

 еК ϓЇзϦ ϹЦ ϽАϝϷв ϣтϒ ϢϼϜϸϖϣуЯгК  ϺϜнϳϧЂъϜ оϽϡЫЮϜ

ϲϽϧЧгЮϜϣϽАϝϷв рц ЩзϡЮϜ ЌϽ̵ЛϦ еЮ ϝлжϒм ̪ ϝлЮ ϼϽϡв ъ ̪

 ϤϜ̭ϜϽϮϖ ХуϡГϦ ЭЦϽЛϦ мϒ ̪Ьϝ̵ЛУЮϜ РϜϽІшϜ ХуЛϦ мϒ

 ϣуϳуϳЋϦϣуЯϡЧϧЃв Ьыϧ϶ъ ϣг̵ЗзгЮϜ ϣϯЮϝЛгЮϜ ЩЮϺ сТ ϝгϠ ̪

 .ЩзϡЯЮ сЮϝгЮϜ ЙЎнЮϜ 

When the proposed Major Acquisition is to be 

undertaken by a subsidiary or affiliate of the 

Bank, the Bank must demonstrate to the 

satisfaction of the Central Bank that it has the 

ability to manage any risks arising from the 

proposed Major Acquisition and that it would not 

expose the Bank to undue risk, hinder effective 

supervision, or the implementation of corrective 

measures in the future, including an orderly 

resolution of the Bank. 

2. 

    

3.  йЛϚϝЦм пЯК ̭ϝзϠ ϟЯА ЭЪ сТ рϿЪϽгЮϜ РϽЋгЮϜ ϽЗзуЂ

 ϝлуЯК ЈнЋзгЮϜ ϽутϝЛгЮϜ ϝЧϡГв ̪ϣуКнЎнгЮϜ йϦϝуГЛвм

 .аϝЗзЮϜ сТ 

The Central Bank will consider each application 

on its own merits, applying the criteria set out in 

the Regulation 

3. 

    

    

4.  ϝвϹзКϦ днЫ ϣуЯгК ϺϜнϳϧЂъϜ оϽϡЫЮϜϲϽϧЧгЮϜϣ Ϭϼϝ϶  ϣЮмϸ

 ̪ϢϹϳϧгЮϜ ϣуϠϽЛЮϜ ϤϜϼϝвшϜеуЛϧт  пЯКЩзϡЮϜ  ϹтϿгЮϜ ХуϡГϦ

 егЏϧϦ сϧЮϜм ̪ϢϾϿЛгЮϜ ϣϡϮϜнЮϜ ϣтϝзЛЮϜ ϤϜ̭ϜϽϮϖ ев

 ϣтϸϝЋϧЦъϜм ̪ϣуЂϝуЃЮϜ ϽАϝϷгЮϜ ЭуЊϝУϦ пЯК РϽ̵ЛϧЮϜ

 ϣгЗжϒ ЩЮϺ сТ ϝгϠ ̪ϣЯЋЮϜ рϺ сϡзϮцϜ ϹЯϡЯЮ ϣужнжϝЧЮϜм

ϣЮмϹЮϜ ̪ЂмϣЛг  ϟϯт ϝгЪ .ϣЯЋЮϜ ϤϜϺ ϤϝГЯЃЮϜдϒ  днЫϦ

ϤϜ̭ϜϽϮϖ  ϣϡϮϜнЮϜ ϣтϝзЛЮϜϣЯвϝІ   ϩуϲ ев ФнЃЮϜ ϣϛуϠϼнГϦ  

ϸϝЋϧЦъϜ  ϣЧϲъ ϤϜϽуϪϓϦ ев ϝлзК бϯзт ϹЦ ϝвм сЯЫЮϜ

 ϢϸϝгЮϜ аϝЫϲϒ ϟϮнгϠ2 )2 ϢϸϝгЮϜм (3 )1 .аϝЗзЮϜ Ϝϻк ев ( 

When the proposed Major Acquisition is outside 

the U.A.E., the Central Bank requires more 

enhanced due diligence to be undertaken by the 

Bank which includes detailing of the political, 

economic and legal risks of the overseas 

jurisdiction in question, including country 

regulations and related authoritiesô reputation. 

Due diligence should also cover market 

environment with respect to macroeconomic 

development, and the subsequent impacts it may 

have, as per Articles 2(2) and 3(1) of this 

Regulation. 

4. 

    

5.  ϤϝГЯЃЮϜ ϥжϝЪ ϜϺϖ ϝгуТ ϝЏтϒ рϿЪϽгЮϜ РϽЋгЮϜ ϽЗзуЂ

 ϝлϦϝϡϮϜм рϸϕϦ СуЏгЮϜ ϹЯϡЮϜ сТ ϣуϠϝЦϽЮϜϣуТϜϽІшϜ  пЯК

 пЯК ϜϼϸϝЦ рϿЪϽгЮϜ РϽЋгЮϜ дϝЪ ϜϺϖ ϝвм ̪Ьϝ̵ЛТ нϳж

 ХТϜнт ъ ϹЦм .Й̵гϯв ЀϝЂϒ пЯК РϜϽІъϜ ϣЂϼϝгв

ϝв ϣЯвϝЛв пЯК рϿЪϽгЮϜ РϽЋгЮϜ ̪жϝЪ ϜϺϖϥ  еужϜнЦ

 ЭвϜнК ϣтϒ мϒ ̪оϽ϶ϒ еужϜнЦ ϣтϒ мϒ ϣуТϽЋгЮϜ ϣ̵тϽЃЮϜ

  .Ьϝ̵ЛУЮϜ Й̵гϯгЮϜ РϜϽІъϜ ХуЛϦ РнЂ ̪оϽ϶ϒ 

The Central Bank will also consider whether the 

authorities in the host country perform 

supervision effectively and whether the Central 

Bank will be able to exercise supervision on a 

consolidated basis. The Central Bank may not 

approve a transaction if bank secrecy or other 

laws, or any other factors, would impair effective 

consolidated supervision. 

5. 

    

  Article (6): Decision On An Application القرار بشأن طلب الموافقة (: 6المـادة )

    

1.  дмϹϠ ̭ϜнЂ ̪ϟЯГЮϜ пЯК ХТϜнт дϒ рϿЪϽгЮϜ РϽЋгЯЮ

 ϟЯГЮϜ ЍТϽт мϒ ̪ϣтϼмϽЎ ϝкϜϽт АмϽІ ϣтϓϠ мϒ ̪АмϽІ

 аϹЧв МыϠϗϠ рϿЪϽгЮϜ РϽЋгЮϜ анЧуЂ ̪ϣЮϝϳЮϜ иϻк сТм

 РϽЋгЮϜ ϼϜϽЧϠ ЩзϡЮϜ ϼϝГ϶ϖ бϧтм .ЍТϽЮϜ ϞϝϡЂϓϠ ϟЯГЮϜ

) ϢϸϝгЮϜ сТ ϝлуЯК ЈнЋзгЮϜ ϢϽϧУЮϜ Ьы϶ рϿЪϽгЮϜ100 (

РϽЋгЮϜ днжϝЦ ев  .рϿЪϽгЮϜ 

The Central Bank may approve the application, 

whether unconditionally or subject to such 

conditions, as it may deem necessary; or refuse 

the application, in which event the Central Bank 

will inform the applicant of the reasons for the 

refusal. A Bank shall be notified of the Central 

Bankôs decision within the period set out in 

Article 100 of the Central Bank Law. 

1. 

    

2.  бЮ ϝв ̪ϝв ϟЯА дϓЇϠ ϜϼϜϽЦ рϿЪϽгЮϜ РϽЋгЮϜ ϻϷϧт еЮ

 ̪аϝЗзЮϜ Ϝϻк сТ ϝлуЯК ЈнЋзгЮϜ ϤϝвнЯЛгЮϜ ϣТϝЪ бЯЃϧт

The Central Bank will not make a decision on an 

application unless it has received all of the 

2. 
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 ϝлжϒ рϿЪϽгЮϜ РϽЋгЮϜ ϼϽЧт ϹЦ оϽ϶ϒ ϤϝвнЯЛв ϣтϒм

 .ϟЯГЮϜ сТ ϽЗзЯЮ ϣтϼмϽЎ 

information specified in this Regulation as well 

as any other information the Central Bank may 

determine is necessary for the review. 
    

  Article (7): Notification Requirements (: متطلبات الإخطار 7المـادة )
    

1.  ϜϼϝГ϶ϖ рϿЪϽгЮϜ РϽЋгЯЮ аϹЧт дϒ ЩзϡЮϜ пЯК ϟϯт ϝуϠϝϧЪ

 ϣуЯгК ϣтϒ ЭуЊϝУϧϠϺϜнϳϧЂϜ  СтϽЛϦ ϝлуЯК ХϡГзт

"ϼϝГ϶шϝϠ ϺϜнϳϧЂъϜ) еуϪыϪ Ьы϶ ЩЮϺм ̪"30 ев ϝвнт (

 ̭ϜϽϮϖϣуЯгЛЮϜ ̪пжϸϒ ϹϳЪ ̪ϼϝГ϶шϜ сГПт дϒ ϟϯтм .

 ϝУЊмϣуЯгЛЯЮ ЭуЊϝУϦм ̪ϝлϚϜϽϮш ϣуЧГзгЮϜ ЁЂцϜм ̪

 ϣтнϛгЮϜ ϣϡЃзЮϜ ϞϝЃϧϲϜ ϣуЯгКм ̪ЩзϡЮϜ Э϶Ϝϸ ϣЧТϜнгЮϜ ϣГЯЂ

 ϣуЮϝв ϤϝжϝуϠ ϨϹϲϒ пЯК ̭ϝзϠ ̪сϠϝЦϽЮϜ ЬϝгЮϜ Ѐϒϼ ев

   .ϣЧЦϹв 

A Bank must make a written notification to the 

Central Bank, detailing any acquisition which 

meets the definition of a Notification Acquisition 

within thirty (30) days after the transaction has 

been made. At a minimum the notification 

should cover, a description of the transaction, the 

rationale, details of the approval authority within 

the bank and the calculation of the percentage of 

Total Regulatory Capital based on the most 

recent audited financial statements. 

1. 

    

  Article (8): Revocation of Approval (: إلغـــاء الموافقــة 8المـادة )

    

1.  ϼϽЦ ϜϺϖ РϽЋгЮϜрϿЪϽгЮϜ  ϣЧТϜнгЮϜ пЯКϣуЯгК  ϺϜнϳϧЂϜ

 оϽϡЪ ̭ϝзϠрнϧϳт ϟЯА пЯК  пЯК  ϤϝвнЯЛвϣуЧуЧϲ ϽуО ̪

 ̪ϣϳуϳЊ ϽуО мϒ ϣЯЯЏв мϒ ̪ϣУϚϜϾ мϒ ϣуЮϝуϧϲϜ мϒ ϾнϯуТ

 йЮ йϧЧТϜнв Ь̵ϹЛт мϒ ̪ϟЯГЮϜ ЍТϽтм ̪йϧЧТϜнв ϟϳЃт дϒ

 ϟЯГт мϒ ̪АмϽІ ϢϹК мϒ АϽІ ЌϽТ Ьы϶ ев  ̭ϝПЮϜ

ЮϜϣуЯгЛ   . 

Should the Central Bank determine that it had 

approved a Major Acquisition based on an 

application containing false, fraudulent, 

fictitious, or in any other way materially 

misleading or incorrect information, the Central 

Bank may withdraw its approval and reject the 

application, or modify its approval through the 

imposition of one or more conditions, or require 

the reversal of the transaction. 

1. 

    

  Article (9): Islamic Banking (: الصيرفة الإسلامية 9المـادة )

    

1.  ϣувыЂϖ ϣуЮϝв ϤϝвϹ϶ аϹЧϦ сϧЮϜ ШнзϡЮϜ пЯК е̵уЛϧт дϒ

 ϣтϒ дϒ ев ХЧϳϧϦϤϝуЯгК  ϺϜнϳϧЂϜ оϽϡЪϝлϠ анЧϦ ЙЧϦм ̪

 ̪аϝЗзЮϜ Ϝϻк ФϝГж ϥϳϦт дϒ аϝЫϲϒ ϟϮнгϠ ϝкϻуУзϦ бϧ

/ϤϜϼϜϽЦ пЯК ̭ϝзϠм ϣувыЂшϜ ϣЛтϽЇЮϜ Ϙϸϝϡвм  омϝϧТ

  .ϣЯЊ ϤϜϺ ϝуЯК ϣуКϽІ ϣϛук рϒ еК ϢϼϸϝЊ 

Banks offering Islamic Financial Services must 

ensure that any Major Transactions they 

undertake which fall under the scope of this 

regulation are done so in accordance with the 

principles of Islamic Shariôah and any relevant 

Higher Shariôah Authority resolutions/fatwas. 

1. 

 

 (: وجوب رفع التقارير للمصرف المركزي 10المـادة )

 

Article (10): Duty to Report to the Central 

Bank  

    

1.  аϿϧЯт ЩзϡЮϜ РϽЋгЮϜ ϹтмϿϧϠ рϿЪϽгЮϜϠ ϤϝвнЯЛгЮϝ

тϒм ̪аϝЗзЮϜ Ϝϻк сТ ϝлуЯК ЈнЋзгЮϜϣ  оϽ̮̮̮϶ϒ Ϥϝ̮̮внЯЛв

 .рϿЪϽ̮̮̮гЮϜ РϽЋгЮϜ ϝлϡЯГт ϹЦ 

A Bank must provide the Central Bank with such 

information as is prescribed in this Regulation or 

may be required by the Central Bank. 

1. 

    

2. ϽГϷт дϒ ЩзϡЮϜ пЯК ϟϯт  рϿЪϽгЮϜ РϽЋгЮϜϼнУЮϜ пЯК 

 Ϻϖ ϱϡЊϜ днЫт ̪ϣуТϝЎϖ мϒ ϢϹтϹϮ ϤϝвнЯЛв ϣтϓϠ бЯК пЯК

 ϽуϪϓϦ ϝлЮ рϽкнϮ пЯКϣуЯгК  ϺϜнϳϧЂъϜ оϽϡЫЮϜ .ϣϲϽϧЧгЮϜ 

A Bank must immediately notify the Central 

Bank when it becomes aware of any new or 

additional information, which has a material 

impact on a proposed Major Acquisition. 

2. 
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  Article (11): Enforcement & Sanctions (: التنفيذ والجزاءات 11المـادة )

    

1.  ϣтϒϷв̮ЗзЮϜ Ϝϻк аϝЫϲц ϣУЮϝ̮̮̮ йЮ ϣϡϲϝЋв ϽутϝЛв ϣтϒм аϝ ϹЦ

 ЙЏϷϦ пЮϖϖϮ̮̮̮̮Ϯм ϣуϠϝЦϼ ϤϜ̭ϜϽ̮̮вм ϣтϼϜϸϖ ϤϜ̭ϜϿ̮̮̮ ϣуЮϝ

 ϹЦЋгЮϜ ϝкϜϽт̮̮̮ .ϣгϚыв рϿЪϽгЮϜ РϽ 

Violation of any provision of this Regulation and 

any accompanying Standards may be subject to 

supervisory action and administrative & 

financial sanctions as deemed appropriate by the 

Central Bank. 

1. 

    

2.  ϣтϼϜϸшϜ ϤϜ̭ϜϿϯЮϜм ϣуϠϝЦϽЮϜ ϤϜ̭ϜϽϮшϜ егЏϧϦ ϹЦ

 ϣуЮϝгЮϜм рϿЪϽгЮϜ РϽЋгЮϜ ϣГЂϜнϠ мϒ ̪ЬϜϹϡϧЂϜ мϒ ϟϳЂ

 ̪ϢϼϜϸшϜ ЁЯϯв ̭ϝЏКϒ мϒ ̪ϝуЯЛЮϜ ϢϼϜϸшϜ ϤϝуϲыЊ ϹууЧϦ

 мϒ еууЛϦ ϽЗϲ мϒ ϤϝвϜϽО ЌϽТ мϒ ̪ЩзϡЯЮ ϣϧЦϕв ϢϼϜϸϖ

 ϤϜϼϝвшϜ ϣЮмϹϠ сТϽЋгЮϜ ИϝГЧЮϜ сТ ЭгЛЮϜ ев ϸϜϽТϒ

 .ϢϹϳϧгЮϜ ϣуϠϽЛЮϜ 

Supervisory action and administrative & 

financial sanctions by the Central Bank may 

include withdrawing, replacing or restricting the 

powers of Senior Management or members of 

the Board, providing for the interim management 

of the Bank, imposition of fines or barring 

individuals from the UAE banking sector. 

2. 

  

  Article (12): Interpretation of Regulation (: تفســير النظــام 12المـادة )

    

1.  рϿЪϽгЮϜ РϽЋгЮϝϠ ϣуϠϝЦϽЮϜ ϣгЗжцϜ ϽтнГϦ ϢϼϜϸϖ днЫϦ

 .аϝ̮ЗзЮϜ Ϝϻ̮к аϝ̮̮Ыϲϒ ϽуЃУϦ сТ ЙϮϽгЮϜ ск 

The Regulatory Development Division of the 

Central Bank shall be the reference for 

interpretation of the provisions of this 

Regulation. 

1. 

    

  Article (13): Publication & Application (: النشر والتطبيق 13المـادة )

    

1.  Ϝϻк ϽЇзтаϝЗзЮϜ  ϣуϠϽЛЮϜ еуϧПЯЮϝϠ ϣугЂϽЮϜ ϢϹтϽϯЮϜ сТ

 ̪ϣтϿуЯϯжшϜм днЫтм ϽлІ ϼмϽв ϟЧК ЬнЛУгЮϜ рϼϝЂ

) ϹϲϜм1 .иϽЇж ϵтϼϝϦ ев ( 

This Regulation shall be published in the Official 

Gazette in both Arabic and English and shall 

come into effect one (1) month from the date of 

its publication. 

1. 
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